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Cantax FormMaster 2013 v.4.0                                  November 2014 
The following problem has been detected in Cantax FormMaster 2013 v.4.0. 

New Item – Week of November 2, 2014 

British Columbia dividend tax credit rate applicable to dividends other than 
eligible dividends for the 2014 taxation year  

Problem: 

For the 2014 taxation year, Cantax FormMaster 2013 is using a rate of 20.06% to calculate the 
British Columbia dividend tax credit for dividends other than eligible dividends. The provincial 
government has, however, decided to keep the 17% rate. 

Solution: 

For each client file, access the Table of Rates and Values used in the Forms (Jump Code: RTS). 
On the line Tax credit rate for dividends other than eligible dividends of the “British Columbia 
Income Tax Rates” section, enter “17.00” in the left column (2014) using an override. 

 
This problem will be corrected in Cantax FormMaster 2014 v.1.0.  

 

T3ON, Ontario Tax (Jump Code: T3ON) – Incorrect display of the tax on base 
amount for the 2014 taxation year 
(Published in September 2014) 

Problem: 

When a testamentary trust or a grandfathered inter vivos trust has taxable income of more than 
$150,000, the display of the tax on base amount is incorrect.  
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Solution: 

In the “Ontario income tax rates” section of Form RATE, Table of Rates and Values Used in the 
Forms (Jump Code: RTS), enter 13,482.00 on the line Tax on income base in the 2014 column for 
Bracket 4 and 21,994.00 on the line Tax on income base in the 2014 column for Bracket 5, using 
overrides.  
 

 
Note that modifications made to the RATE Form only affect the current client file. 

T3ON - Ontario Tax 

 
 
This problem will be corrected in Cantax FormMaster 2014 v.1.0.  
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